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2015388 REMBIR Outline of Financial Results

REEE Result of Operations

H ;XD*CJ:E : g&?ﬁ@ Sales , number of customers per month
=5 PE Bl 48 Bl B Net Sales by segment
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Income Statement(consolidated)

2014/3

Bak
Sales Ratio
%

2015/3

Aok
Sales Ratio
%

GO

ke

Year—-on—year

b-po k]
hcrease/Decrease
Amount

HiEE
Increase/Decreas
e
%

(B A H Million Yen)

FHE &
Forecast

BOk
Sales Ratio
%

EHEL
Compared to
Forecast

TEB | 204,779 100.0%) 210,672 100.0%| 5892  2.9% 209,934 100.0% 100.4%

TLERE | 81,403 39.8%) 80,850 A 552 A 07% 80371 383% 100.6%

?ﬁfﬁ% 69,107 33.7%| 75,196 6,088  8.8% 75277 359% 99.9%

SRFE | 12295 6.0%| 5,654 A 6640 A 540% 5093  2.4% 111.0%

EEFE | 12,985  6.3%| 6,432 A 6552 A 505% 5600  2.7% 114.9%

ﬁiﬁ% 6,618  3.2% 2,084 A 4533 A 685% 1681  08% 123.9%
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Eﬁ Consolidated Results of Operations

LE-EXFITEER ER)

S EEEAE e ENRE
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ﬁﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

2014/3

HR5CE

Selling Expenses

FELEL
Sales Ratio
%

5511  2.7%

2015/3

Sales Ratio

6,308% 3.0%§

HTH#ALE

Year—-on—year

14.5%

797

(BB H Million Yen)

FHEE
Forecast

EfEL
Compared to
Forecast
%

=5
Sales Ratio Compared to
% Forecast Amount,

6,5632 31% A254§ 96.1%

5341 2.6%

5466  2.6%

125 2.3%

5491 26% A24  99.6%

AtE

Personnel Expenses

25254 12.3%

27994  13.3%

2739 10.8%

28014  133% A 20  99.9%

JEFHE

Facility Expenses

25903 12.6%

27,607  13.1%

1,703 6.6%

27,543 13.1% 64  100.2%

ZTNhERE

Others

7096  3.5%

7819 3.7%

722 10.2%

7665  37% 153 102.0%

&t
Total

69,107 33.7%

75196  35.7%

6088  8.8%

75277  359% A 81  99.9%
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R3-SR

| —— = Net Sales by segment(Consolidated)
&8 Y 71l 5 L = i Rk EE cae) (=5 Millon Yen)

2014/3 2015/3 | o
WAL HRLL | T on”
% % year
4 VR—AR—
Winter Sporting Goods 18,987 9.3% 17,313 8.2%  91.2%
TIL7  Golf Goods 50, 111 24.5% 51,975 24.7% 103.7%
—HEERE AR—Y (P ALFYD - Y1—X1th)
Genf:al Sporting Goods 68,276/ 33.3% 13,902 35.1%| 108. 2%
AR=YPNVIL(FL—=ZD5 5T 74th)
Sports Apparel Goods 28,148 13.7% 27,885 13.2% 99.1%
PIRRT - EDih
Outdoor Goods ete. 29,886/ 14.6% 30,089 14.3% 100. 7%
AR—YA & AR
Sports total 195,410 95.4%| 201,166 95.5% 102.9%
77923 K FET Apparel 1,321 0. 6% 1,326 0.6% 100. 4%
FDfthEt Other Goods 8,048  3.9% 8,179 3.9% 101.6%
&t Total 204,779 100.0%F 210,672 100.0% 102.9%
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Sales Amount

(00 Million Yen)

(B i ) 3ot b
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A5 =58 FSAN HE
'EB Fq E“ %J:E*Eﬁ‘itt € )| Net Sales by Segment (Consolidated)
EBPI 5T L g Ak LLHERS GEES)

H— 5 AAR—Y B AR—Y 7/l
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LA

Income Statement(consolidated)

(B 7 M Million Yen) (%)

1st Quarter 2nd Quarter Jrd Quarter 4th Quarter

Bt | AL | . Bl | FIEH | . Bt | EIEE | s Est | BIEAM
Sales Ratio iglmz A Sales Ratio i%/ﬁ:’f- i Sales Ratio iE/JM ompared to Sales Ratio i%,]ﬁ:{*:

0
Year-on-year Year-on-year Year-on-year |  "Orecas % Year-on-year
oooooooooooooooooo

LR | 5204110005 28% 1000% 50318 1000%  75% 1000% 54360 1000%  59% 1000%

Net Sales

53092 1000% A 38% 1014%

36.8% A 90%

RLUAE | 91430 4054 184 10004 19.225) 3825 674 100.0% 20651 380% A 10% 1000% 1025%

Gross Profit

R LU
—ﬁggiﬁﬁ 18074 34.1% 9.4k 1000% 18368 36.0% 108% 100.0% 19,683) 36.2%  12.9% 100.0%

S,G8A Expenses

30.9%

28%  99.6%

ERTE | 3364 644 A25%% 10005 857 174 A309% 10005 967 18% ATIT% 1000% 09% A 84.0%

Operating Profit

BRAE | ani6 66y AZI4 10004 699 18% AS2TH 10004 1181 22% A6G% 1000% AT

Ordinary Profit

1.6%

BEBENE| 9006 364 A0S 10004 323 06% 148% 10004 701 134 AG6TY 1000% A1y

Net Profit

XM M OHELLICOFEL Tl BOMEMAMMRE LM T BEEERLELEOT, BRI/ I-LELTHNET. 8
Forecast figures for 3" quarter are equal to actual figures. XEBIO GO LTD




(%)
4R ‘ 5H 6H ‘ 7H ‘ 8H ‘ 9R 108 128 ‘ 1A ‘ 2R ‘ 38 REt

Apr

[\ EW; Jun Jul Aug Sep Oct Dec NET) Feb Mar Total

BEFIE 92.8 98.7 91.6 95.9 95.6 98.6 94.7 99.9 94.1 89.2 96.4 84.9 94.0

ZR—Y
j%sj-_l‘,';%' o £ 958 | 102.1 94.1 98.2 980 | 101.7 | 99.1 105.3 | 98.5 929 | 101.2 | 893 97.6
e - BifFiE | 92.6 98.7 91.6 95.9 95.7 98.7 94.7 99.9 941 89.3 96.7 85.1 94.1
Xebio s EJLS 95.7 | 101.9 | 940 98.2 98.1 101.8 | 99.2 | 105.1 98.5 923 | 1016 | 894 97.5
@? BiFIE | 932 99.8 91.9 95.5 93.5 97.9 974 | 1029 | 96.8 920 | 1014 | 929 95.9
mmeer | 2=y

of

Sports
Customer P

ES 99.6 1034 | 99.5 97.8 95.7 100.8 | 1019 | 108.1 | 101.5 | 959 106.2 | 97.2 99.5

FHIE ZAR—Y

Sales Amount
per customer Sports

EJLS 99.2 98.8 99.5 100.5 | 1024 | 1009 | 97.3 96.8 97.0 96.9 95.3 91.9 98.1

EEE BRI 95.8 101.4 95.6 95.7 99.8 101.9 99.2 104.2 96.0 94.3 974 86.8 97.1
Sales £t

Victoria

Amount Total

95.3 100.2 | 102.1 | 1000 | 1055 | 979 96.1 99.6 88.3 97.8

T AR BHATEL 1 A1l 2 Al 1 A2

lYear—on—year number of Saturday,Sunday and public holidays

Above- * - (BETEJE ) Existing Stores. Below* * - (£]5) Total Stores. 9
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{E %L Al Review

ﬁ 5“ [Xebio] Income Statement (Non—Consolidated)
(B A M Million Yen)

2014/3 2015/3 Yorro ikt

Bk BAH Bk FrELH
Sales Ratio Sales Ratio [|Increase/Decrease |Increase/Decrease Sales Ratio Compared to
% % Amount % % Forecast

138,657 100.0¢

Net Sales

£EE | 142,154 100.0% A 3497 A 25% 138754 100.0%  99.9%

Gross Profit

REWHE | 55881 39.3% 51,260 37.0% A 4620 A 83% 51086 36.8% 100.3%

PR R §
—RERE 44,852; 31.6%

S,G&A Expenses

47154 3404 2301  51% 47369 341%  99.5%

ERRE | 11028 78%W 4106 309 A 6922 A 6284 3717  27% 1104%

Ordinary Profit

BEFE | 11893 84% 4889 354 A 7004 A 589% 4306  3.1% 113.5%

iz | 6158 4.3%

Net Profit

A 4436 A 720% 1631  12% 105.6%
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{E %L Al Review

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

AR 5t

%ﬂ%[ﬁzu] (B7H Million Yen)

2014/3 2015/3 vore Lot

s 2 36k st T
FLL T [ cre:sl)?;fecr lncr::s;f;fecre ELL ER Co:;l- I;Irilf:l to
Sales Ratio Sales Ratio Sales Ratio Compared to P
ase ase Forecast
% % % Forecast Amount
Amount % %

25% A 26 99.2%

12.6%

Selling Expenses

o 3004 219 3382 24%| 377

L
RaeEt | 3654 26

Promotional Expeses

3796  27%| 142  39% 3819  28% A 23 99.4%

Personnel Expenses

AR | 16208 1150 17,164 124%| 866  53% 17325  125% A 161  99.1%

Facility Expenses

E#E | 17,738 125Y 18618 134%| 879  50% 18642  134% A 24 99.9%

TOMERE 41 56 2.99

Others

4192 3.0% 35 09% 4172 3.0% 20 100.5%

47,154 340% 2301  51% 47,369  341% A 214 99.5%

Total

Bt 44852  31.6Y

|
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{E 4L Al Review

[1]
'740 I‘UT [Victoria] Income Statement (Non—Consolidated)
(B A H Million Yen)

RIALE FHEE
201 5/ 3 Year—on—year Forecast

Bak Bak by k] Wi E EHE
Sales Ratio Sales Ratio 1crease/Decrease | Increase/Decrease Sales Ratio | Compared to
% % Amount % % Forecast

A 753 A 22%

34,183 100.0%| 33.429 100.0% 33,391 100.0% 100.1%

ELEFE | 13285 380%| 12,844 384%| A 440 A 33% 12822 38.4% 100.2%

R R §
—mEms | 11,600 33.9%

S,G&A Expenses

11510 344%| A8 A 08% 11527 345% 99.9%

Operating Profit

ERFE | 1685 49%| 1333  40%| A 351 A 208% 1295 3.9%102.9%

@EFE | 1706 50%| 1358  4.1%

Ordinary Profit

A 347 A204% 1332  4.0%102.0%

41
Rk 621  1.8%

Net Profit

0.7%

A 401 A645% 718 22% 30.6%
| 12

220
XEBIO CO.LTD.




O

Ef&*{]‘ﬁg‘i [Eﬁ] Balance Sheets Summary (Consolidated) (=5 E Million Yen)

2014/3 2015/3 i

Increase/Decrease
Amount

MBNEE

Current assets

106,081 105,153

(t=73EN & ) Inventories 53,813 54,730

[ & 2

Fixed assets

75,302 16,945

=L
Liabilities 66,804 65,916
Nmﬁfé 114,579 115,781
et assets

181,383 181,698

Total assets

[7=ENEE (BEFEIERTEL)]  FEZ (Xebio)94.1% - 545 M) (Victoria) 86.2% 13
Inventories(Year—on—year Existing Store) XEBIO CO.LTD.




O

g ftEl: *{I’Eﬁ i [Eﬁ] Balance Sheet Summary (Consolidated) R
= illionYen)

Transition of Assets*Liabilities (Consolidated)

Assets-Liabilities BEE-AREHD ER)

. uiiEE wETFTEE LRDEE uETEE aRBEE
(00 Million Yen) Net Assets Fixed Liabilities Current Liabilities Fixed Assets Current Assets
2,000

1,800

1,600

1,400
=
E 1200

1,000

800

(B &k ) 85 i

600

400

200

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
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MENEE

Current assets

12,389

2015/3

13,992

O

E{%*\Tﬂﬁi [ﬁ EII] [Xebio] Balance Sheets Summary (Non—Consolidated) ( -
BE A [ Million Yen)

2014/3

=P

Increase/Decrease

Amount

(=74 EN & E ) Inventories

36,334

36,719

%€ &

Noncurrent assets

14,814

74,414

=R

Total assets

147,203

Liabilities 44,727 44,970
Nﬁﬁ& 102,476 102,997
et assets

147,967

15
XEBIO CO.,LTD.



Fvya-J0-0%K R [ELE)

Consolidated Cash Flows Summary

O

(B A H Millions of Yen)

2014/3

2015/3

i% ;ﬁz Change

EEEFHICLSFvryia-TO—

Net cash provided by (used in) operating activities

12,385

1,424

A 4960

REFH_LDF Yy a-J0— Net

cash provided by (used in) investing activities

A 9,552

A 3427

1,124

B E B L AF vy a-70— Net

cash provided by (used in) financing activities

A 1,794

A 2293

A 498

65 \IHE[E H =1 Cash and

PORUMSTTNONIRE  Cener 25,574 22,939 A 2,635
ﬁﬁ%%ﬁgﬁﬁﬁﬁ%m*llﬁ Profit before income tax 3,873EE Fq

g$ gj J: # o L EE. BEBTRDI N EE Decrease in accounts receivable-trade 26085 H

% (: 5 -\4\‘}91 . 7D— and operating loans receivable
Net ; ided by (used in) . s E’;ﬁﬂﬁﬁo)ﬁ’}‘ﬁ Decrease in Inventories 61 EEH
et cash provided by (used In) operating activities

&)\Eﬁ@ﬁd}ﬁ Decrease in notes and accounts payable—trade A85E73 Fq
ﬁi*ﬁ%@fﬂ\ﬁ Income taxes paid A5,1 ZOEE Fq

BREFRHCLSFryYa1-70-

Net cash provided by (used in) investment activities

’Eﬁ?%ﬁ}&@ﬁﬁ%li&éi.‘ﬂ Purchase of property and equipment
HEHHEOEFEHEIFEAK.ADIEG Proceeds from purchase of

investment in subsidiaries resulting in change in scope of consolidation

A5384875H
A53485H

LU EDXILEE

B HESICESFryYa-TJ0—
Net cash provided by (used in) financing activities

Cash dividends paid

A157685H




O

E&ﬁ*&’ﬁwﬁlﬁi Capital Expenditure and Depreciation
(B A H Million Yen)

EfiF Consolidated 2013/3 2014/3 2015/3

iR E&ELE

Capital Expenditure 9,211 9,339 9,312
»ﬂdﬁ%ﬂlﬁ 5373 5 353 5 499
Depreciation

{& %] Non—Consolidated 2013/3 2014/3 2015/3

il E%E

Capital Expenditure 6,902 6,719 1,949
;JEZ{W;HE 4286 4198 4193
Depreciation

) LS. AREEEE. BHEEEE. 8. EARIMEEZENET ER-ATT , (BEFHELRFO
The above figures are included Fixed Assets , Deposit (Investment property is not included) 17

XEBIO CO.,LTD.




O

| FY2015 Number of opened & (201543 H31HIRTE)
¥%ﬂ ] Eﬁﬁ& closed stores by Store Brand As of the end of March, 2015

=)

¥397°7°3Y} Store Brand B #i>Rend of prior i FE stores opened pals VA BIE 3A 3 end of March
year e stores closed
additional stores
SPORTS
XEBIO SPORTS
we sy e 5 2 - -
A=Y Victoria {th 25 - 1 2
General sports 1MKedg§pME 29 _ _ 9
nexas 0 7 - -
Golf BGOIF Foriner]  FroriuaL CoLr 142 20 - 5
e it 0 7 18 -
79 b F7Poutdoor I -Breath 19 2 - -
feel the earth, open-air sports
7793 Fashion Nexc m 31 4 1 4
AR—Y AT & Sports X 'ty]e 91 6 _ _
Glasses vision

7sl‘|§°—“}|“'5‘77'7s|“7 X i a S : S 14 1 _ _

Sports drugstore DRGSR b0 CONDMONG
hb_:/'jlﬁﬂ 1 - _ _

Training Equipment e

£t total 596 80 20 19

¥A—N—2R—VEEF DOERHKICISEI (i, BER. BE) EHeEMIEENET, ¥IaD PP TIVI186EIC(R . TEAMDSEE T B 142[5EMT10 MITIBEEMTIL T S— M —4IERHIEFNET
KIWTLA21EICE, CEAMDEE TR4EEHW T4 D N THEETITEREENET . KINWIN=F—ICF. I FvA XIE146]E, FIVAE2—(IE, I5UFv1 X E21E R EHFE .

The number of shops of Super Sports XEBIO includes 4 shops in China and 4 shops in Korea. The number of shops of Victoria Golf includes 142 shops which are operated by XEBIO, 38 shops which

are operated by Victoria, and 4 shops which are operated by Golf Partner. The number of shops of L—Breath includes 4 shops which are operated by XEBIO, and 17 shops which are operated by

Victoria. 146 franchised shops are not included in the number of shops of Golf Partner, and 21 franchised shops are not included in the numbers of shops of Transview. XEBIO Cos LTD
I’ L



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

EHGTim iR S ]

mm SRIGERE ikt

tim AT L

200,000 109% 109% 110%

/F —
190,000

106%
105% 104% 180,796
180,000 -\ /./ 105%
170,000 \1”:%/

160,000

100%

152,453

150,000

143,882

137,715 - 95%

140,000 135528

130,000 -

120,000 - - 90%

2010.03%A 2011.34f 2012.034f 2013.34f 2014.34f 2015.34f
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S DR EUER]

2015/3

i

et Sa

St
ot

=]
S

=z \J

e

210,672

BOL
Sales Ratio
%

100.0%

2016/3

231,203

BaLk
Sales Ratio
%

100.0%

XEBO

(& H Millions of Yen)

bipo k]
Increase/Decrease
Amount

20,530

EIE:C]4
Year—-on—year

HBiRE
Increase/Decrease
%

9.7%

5o L #eFI

Gross Profit

80,850

38.4%

90,444

39.1%

9,993

11.9%

BRFEERD
—REEE

S,G&A Expenses

75,196

39.7%

81,007

39.0%

9,810

1.7%

XA

Operating Profit

9,694

2.7%

9,437

4.1%

3,782

66.9%

R

Ordinary Profit

6,432

3.1%

9,729

4.2%

3,296

91.2%

HH
RS

Net Profit

2,084

1.0%

4,360

1.9%

2,276

109.2%

21



AEHCE, FEOFEICEATIRBHNEEINTHENET,
CNHODFRER S FHRDEIFEREET HEDTIELBL, YADETRHE
RETADITIEDTHIFET , - THFEEDFERITREEIRED
ZIEFICHL, BRERBIFREIEDNHHEICTRB RS,
=, CORRFREBEHEDSSE LGHFHDIR M Z B R
ELI=AD T, BEHFEZANELELDTEBYFE A,

B ELTRE—UOREZAVDRET D TIEMESLY,
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