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. ;’9&% %%ﬁ Result of operations of the year

oSy == =
. ARGELE-BHIER Sales , number of customers per month
:':'ﬂ; Flli El'“ 1;% ﬁJ?.J:I: Sales segmented by products
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El T Consolidated Results of Operations
(B A H Millions of Yen)
2010/3 2011/3 Vo i
AN o 8 3 BimE N FTEIEL
e o | ofoeme | Chane B |Compared o
L | 163,664/ 100.0% 170,183/ 100.0% 6,518  4.0% 170,223 100.0% 99.9%
‘LIRS | 62 202| 38.0% 65,731 38.6% 3,529 5.7% 65,729 38.6% 100.0%
RFEERY
"=z | 51,258 31.3%| 536400 31.5% 2381  4.6% 53,998 31.7% 99.3%
SFRFE | 10,943]  6.7% 12,091 7.1% 1,147 10.5% 11,730 6.9% 103.1%
BREFE | 12,048 7.4% 12,797| 7.5% 748 6.2% 12,145  7.1% 105.4%
L HR
RS 6,355/ 3.9% 4618 2.7% A 1736 A 273% 4699 2.8% 98.3%
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[Xebio] Non—Consolidated Results of Operations

(BB H Millions of Yen)

ATEALL FHEE
201 0/3 201 1/3 Year—on—year Forecast
. BiEE= FHE L
st S 148 55 L
gg/jo E;/jok Diﬁe}rﬁce Change gé/f, Compared to
% Forecast

®EE | 117,262 100.0%| 123,390 100.0% 6,128 5.2%| 120,769 100.0% 102.2%

Net Sales

TERRAE | 24200) 37.7% 47412 38.4% 3,212 7.3% 46,037 38.1% 103.0%

Gross Profit

REERU
—meme | 35515 30.3% 37,027, 30.0% 1,911 4.3% 36,912 30.6% 100.3%

S,G&A Expenses

2R 8,685 7.4% 10385 84% 1,700/ 19.6% 9,125 7.6% 113.8%

Operating Profit

RERE | 9318 7.9% 11,084 9.0% 1,765 18.9% 9,478/ 7.8% 116.9%

Ordinary Profit

=Lt
R £ 4,026, 3.4% 3,765 3.1% A 260| A 6.5% 3,448 2.9% 109.2%

Net Profit
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[Victorial] Non—ConsolidatedResults of Operations

(B A H Millions of Yen)

2010/3 2011/3 Vearonear Foroant

7L | 30,557 100.0% 29,666|100.0% A 891 A 2.9% 30,954/100.0% 95.8%
TE@AE | 11472 37.5% 11,317 38.1% A 155/ A 1.4% 11,764 38.0% 96.2%
EEnt -9 40

—wems | 10,063 32.9% 10,266 34.6% 202 2.0% 10,214| 33.0% 100.5%
SRME | 1409 46% 1,051 3.5% A 358 A 254% 1,549 5.0% 67.8%
ERRIES 1,472 4.8% 1,086 3.7% A 385/ A 262% 1581 51% 68.7%
=Pt

R3S 1,477  4.8% 470, 1.6%| A 1,006/ A 68.1% 673 2.2% 69.9%
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Consolidated Results of Operations

G

(B H Millions of Yen)

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
HIHALL | . AIEALE | . BTt | . COE-C= A I
mat | e | 0L mnk | s | SO mow | wam | FE mow | s | BEE
Year—on— to Forecast % Year—on- to Forecast ° €ar-on= |15 Forecast ° €8r=on= 146 Forecast
year year year year
FTEE 143718/1000% 1.2%| 97.2%|40,978/100.0% 5.8%| 99.9%| 43594 (100.0% 8.1%|102.9%| 41892 [100.0% 1.2%| 101.2%
FTLEEAE | 16963| 35.8% 2.0% 97.0%|15371| 37.5% 5.6% 98.0% 17,234 | 39.5% 12.1% 103.1%| 16,161 | 38.6% 3.3%| 103.3%
RFEERU
—fpmm% | 13081] 29.9% 2.1%| 96.5%| 13,265 32.4%| 5.4% 99.4%|14,251 | 32.7% 9.0%| 103.2%| 13042 | 31.1% 2.0%| 102.0%
S,G&A Expenses
(SRR | 3882 89% 1.7% 98.8%| 2,106 5.1% 7.5% 90.1% 2983 | 6.8% 29.5% 102.9%|3,118 | 7.4% 8.9%| 108.9%
JERFIE | 4202| 9.6% 2.1% 1014% 2354 57% 4.7% 92.5% 3091 | 7.1% 18.8%| 106.5% 3,148 | 7.5% 2.1%| 102.1%
P 2 51
4R35 1259| 2.9% A483% 140.3%| 1,190 2.9% A1.8% 114.0% 1,795 | 4.1% 8.7%|130.7% 372 | 0.9% A 64.6% 35.4%
Net Profit
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H }::I,Il J: E-"ﬁﬁﬂ_’, Year—on—year Monthly Store Sales Trends
(%)

4K 5H 6H 7R 8H 9H 108 118 128 18 2H 3R A5t
s BEFE | 97.7 945 | 101.0 | 106.2 | 1014 | 101.1 | 1136 | 99.8 | 107.2 | 106.9 | 105.7 85.2 102.0
o o £ | 1014 | 979 | 1063 | 1108 | 106.2 | 1058 | 120.7 | 103.3 | 1109 | 1104 | 109.2 | 87.6 106.0
it BEfFIE | 974 944 | 1004 | 1059 | 1014 | 100.7 | 1130 | 993 | 106.3 | 106.7 | 105.5 | 845 101.6
Xebio b £ | 1006 | 974 | 1049 | 110.1 | 1058 | 1058 | 1195 | 1025 | 109.5 | 109.9 | 108.7 86.8 105.2
s BEfFIE | 958 948 | 1008 | 108.6 | 1054 | 1024 | 1105 | 99.7 | 1053 | 1054 | 106.2 | 86.1 101.9
o 25 99.8 985 | 106.2 | 113.5 | 1104 | 108.2 | 117.6 | 1034 | 1098 | 1096 | 110.2 | 88.2 106.3

W2 #® (1017 | 994 | 1000 | 977 | 962 | 985 |1027 | 999 |101.0 | 1007 | 99.1 | 993 | 99.7

BFIE | 925 954 96.4 96.1 95.9 89.8 93.9 924 |1003 | 1014 | 98.1 70.8 94.6

Victoria| 5% | EH

2 | 949 98.2 98.4 99.1 99.5 934 97.0 942 |102.7 | 1039 | 1000 | 73.2 971

Above- - - (BEfE]E ) Existing Stores. Below* - * (£J5) Total Stores.
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.I\T:ILI" Fﬂ E“ J'E'L.J: %*ﬁﬁ‘itb GE#E) Consolidated Sales Segmented by Product Mix

(B A H Millions of Yen)

2010/3 2011/3 srn
WAL HERkL | Yeaon~
% % year

4R ==

Winter Sports 17,154 10.5% 17,3121 10. 2% 100. 9%
TIV7  Golf 43, 040! 26. 3% 41,534 24.4% 96. 5%
PALFYD  Athletic 48,816/ 29.8% 52,995 31.1%| 108. 6%
fL—Z20917 Apparel 26,517 16. 6% 28,004 16. 6% 105. 6%
POMRT - EDth

Outdoor Sports and Others 20, 204; 12.3% 22,818 13. 4% 112. 9%

AR—YR & AR 155,732 95.2% 162,665 95.6%| 104.5%

Sports total

T7yYavK#ET Fashion 2,790 1.7% 1,963, 1.2% 10. 4%
ZODHET Others 5142  3.1% 5,664, 3.3% 108.0%
BEt Total 163, 664| 100.0% 170,183 100.0% 104. 0%
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ﬁﬁﬁ%iﬂﬁ [ﬁ%ﬁ] Breakdown of Consolidated S,G&A Expenses

(B A H Millions of Yen)

2010/3 2011/3 Voaronear recact
JBER | 3720| 2.3%| 3,841 2.3%  121]  3.3% 3832 2.3% 9| 100.2%
m%E"—‘% 3213 20% 3453 20% 240  75% 3752 2.2% A 299 92.0%
B | 19667| 12.0% 20,550| 12.1% 882  4.5%| 20,439| 12.0% 110 100.5%
LR | 00,480 12.5%| 21,313| 12.5%  833|  4.1%| 21,100 12.4% 213 101.0%
TOMEER | 4177 26% 4480 2.6% 303  7.3% 4,869 2.9% A 388 92.0%
a& | 51,258 31.3%| 53,640 31.5% 2,381  4.6% 53,998| 31.7% A 358 99.3%
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[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B A H Millions of Yen)

2010/3 2011/3 Ve oy Feresat

- -~ sz | HHE % BHEL

. oo | Ditwoms | O 5| Dfference |ComPared o

JOZER | 2085 1.8%| 2,154 1.7% 69| 3.3% 2,087 1.7% 67 103.2%
AEEES

Advertising and 2,467, 21%| 2,749 22% 281 11.4% 2577  2.1% 172/ 106.7%
Promotional Expeses

UMER 1136100 11.6%| 13926 11.3% 316 2.3%| 13,814 11.4% 112/ 100.8%

_E@H | 14565 12.4%| 15094 12.2% 528/ 3.6% 15369 12.7% A 275 98.2%

COMEER | 9786 2.4% 3,102 2.5% 315/ 11.3%| 3,064  2.5% 38/ 101.2%

aat 35,515 30.3%| 37,027 30.0% 1511 4.3% 36,912 30.6% 114/ 100.3%
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<£2010/3>

Non—-operating income and expenses
Extraordinary income and loss

<2011/3>

I
I3
]
i
i
oK

cf JAVE
BOONHIEXNEE

Amortization of negative goodwill

FAIB R
EE & ERIMES LUV RIERK

Loss on retirement of noncurrent assets and loss on
closing of stores

ARIR R

Impairment loss

KEFEX

Loss on disaster

BEEREEFHEEDERICHOITELE

Loss on adjustment for changes of accounting standard for asset
retirement obligations

8668 M

33085 H

14608 5 H

43485 H

20085 H

1878 A H

1.831845H

16628 5H
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Consolidated Balance Sheets Summary

(B /A M Millions of Yen)

2010/3 2011/3 13512

Change
Cui,i?]tiéaffets 78,989 83,204 4214
qﬁ\iﬁﬁi) 40,052 39,508 A 544
Filidifs%ts 69,303 69,361 58
Lia%?liﬁties 04,225 55,112 887
thm;is%ts 94,067 97,453 3,385
Toffl%fets 148,293 152,566 4272

[ ENE E (BRfFIERTE L) ] YEZ (Xebio) 98.2% -

45 MJ)7 (Victoria) 105.3%
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[Xebio] Non-Consolidated Balance Sheets Summary

F = Review

(B A H Millions of Yen)

2010/3 2011/3 14 25

Change
(ABAE 57,141 63,239 6,097
(GEAE) 29,110 28,529 A 580
o EAE 63,919 63,274 A 645
Liaﬁbﬁies 36,717 39,634 2916
JIAE 84,343 86,879 2,536
AR 121,061 126,513 5,452

Total assets
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Consolidated Cash Flows Summary

(B A H Millions of Yen)

2010/3

2011/3

i%}jaz Change

BEEHICLSFryYa-70-

Net cash provided by (used in) operating activities

12,476

11,910

A 566

BREFEHICLSF Y70 Net

cash provided by (used in) investing activities

A 600

A 4547

A 3947

B 5EEICLDF vy 2 70— Net

cash provided by (used in) financing activities

A 2,798

A 1,868

929

HERVEESRIFYOHRES Cash
and cash equivalents 22’272 27’766 5’494
ﬁﬁ%gﬁ] Eﬁﬁ% %ﬂ*ﬂﬁ Income before income tax 8,035E73 M
-’é‘- %5%@”:;6 :F'\"“J :/1 . 7D_ Dq:DJ:ﬁ*Es ﬁ#gﬁ'ﬁo)ﬁﬂﬂﬁ Increase in accounts receivable—trade 655§EH
Net cash provided by (used in) operating activities and operating loans receivable
Etifﬁﬂfé;id)i%ﬂﬁgﬁ Increase/Decrease in Inventories A1 80§75 M
ﬁlﬁﬁ@ﬁﬁﬁ Increase/Decrease in notes and accounts payable—trade 1 ,201 BhH

BEFTHCLEZF Y170

Net cash provided by (used in) investment activities

ﬁﬁ?if&ﬁ@ﬂ%%(:&éi‘i.‘ﬂ Purchase of property and equipment A3,31 3E73|I,|

B#EFHICLEFryYa-70—-

Net cash provided by (used in) financing activities

B 4 £ DX $1ZB cash dividends paid

A134985H

XEBIO CO.,LTD.



EQ{E*IXL ﬁ@"ﬁf Capital Expenditure and Others

(A /A [ Millions of Yen)

Ef'f}ﬁ Consolidated 2009/3 201 0/3 201 1/3
i ERE
Capital Expenditure 9.878 8,354 6,202
AT 5 3,822 4,054 4,282
Depreciation
ﬂﬁl%” Non—Consolidated 2009/3 2010/3 2011/3
ik ERE
Capital Expenditure 9,313 9,708 4,491
AR A 3,017 3,240 3,323
Depreciation
) LRSS ARETEEE. BERETEEE. M. EARMEEZESNETHT LRA-ATT, BREFHEEERO
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FY2010 Opened & Closed stores

EE

BEa | vavISUK #1147 Hi s SBIE #X
E T XEBIC) 118 5 4 119
7 - - 7
Xeplo | &) 4 - 5 4
17 - 1 16
1 - - 1
Victoria 25 - (2)% 23
Victoria | b 33 (2)X% 6 29
L:Breath 5 1 _ 6
$3 GOIF Partner! 88 14 5 97
Festival Golf |  FestidALGOLE 5 = — 5
&t 303 20 16 307

ol LTSRN TENE A () PIE Victoria 05  Victoria Golf INDEAEZE T L E ST,

(201153A3181R%E)
As of the end of March, 2011

[Victoria Golf IEAIE6/ESHNANIIESH (I CEAADIEETT,

[SSXIMADH EQEHEEFDH EIZENYY FLTENEOR.
XEBIO CO.LTD.

BEAHRNEE TR A—/\—AR—YEEZTAICE RSN T3 Victoria Golf62[E &
JIWIN—= b F—DT5F w1 X[E160fEEH
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Consolidated Forecast

¥ fSForecast

(B A H Millions of Yen)

2011/3 2012/3 (5+E) Ve on yea

AL % B % | oiiese | cranes %

L& | 170,183| 100.0%| 175,226 | 100.0%| 5044  3.0%

TERFE | 65731| 38.6%| 69,202| 39.5%| 3471  5.3%
“““ksan | 53640| 315%| 56095 320% 2455  4.6%
EXME | 12,001  71%| 13,107 7.5%| 1,016  8.4%
EwAE 12797 75%| 13,269|  7.6% 472  3.7%
SUMNES | 4618 2.7%| 7,355| 4.2%| 2,737| 59.3%

1




% ﬁﬂ O)EE l.l [{[ﬁ EIJ ] Non—consolidated Forecast

2 fForecast

(B A H Millions of Yen)

2011/3 2012/3 (&+E) Voaron yea
Bk % B % D.ﬁiﬁie Chﬁ;gﬁe%%

TEE | 123,390| 100.0%| 127,065| 100.0%| 3,675 3.0%

TLMME | 47412| 384%| 49,904| 39.3%| 2492  53%
RTERU

. Mems | 37027| 300% 38843 30.6%| 1,816  4.9%

EXME | 10,385| 8.4%| 11,061 8.7% 676  6.5%

BRAE 11,084 9.0%| 11,633 9.2% 549 5.0%

= AR 5 3,765 3.1%| 6,341| 50%| 2575| 68.4%

2




REMCE, FROFFEICRHTIEBNEEINTHNET,
CNHDEER(EFFRDOFFE R T LD TIIEL, UADETHE
EMENBTILDTHIET > TIHFEDERFITREIRED
ZILFCHFL BIRERGA AN HHEICTHESL,
F=. CORBRBFREHHOSE LLGLHFHMDIEHZ B
ELE=LDT, REBFZHHNELEZBDTEBYFEE A,

LB ELTE—UDEEZALIRET D TIEIMLEESLY,
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