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201553/ F2MFHREMR Outline of Financial Results

F2MFRREER Second quarterly result of operations

R ;QD*EJ:E ; g&ﬁg Sales , number of customers per month
EI; Fﬁ H“ E,ﬁtt Net Sales by segment




Income Statement(consolidated)
(B A H Million Yen)

L& 98,325 100.0%} 103,259 100.0% ! 4,934  5.0% 104,058 100.0% 99.2%

LR | 39074 39.7% 40,665 394% ! 1590 41% 41032 394% 99.1%

RFEERU
—REEE 33,1060 33.7%) 36,442 39.3% 3,339 10.1% 36,833 35.4% 98.9%

S,G&A Expenses

£ A 5967 6.1% 4,222 41% | A 1,745 A 292% 4201  4.0% 100.5%

Operating Profit

R R 6,180  6.3% 4,416 43% | A 1764 A 285% 4428  43% 99.7%

Ordinary Profit

g 24 2
5| 28 3,188 3.2% 2,349 2.3% 1 A 838 A 26.3% 2,183 21% 107.6%

Net Profit
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d

R&%%ﬂﬁ [ ﬁﬁ] Breakdown of Consolidated S,G&A Expenses

AR5 E

Selling Expenses

2615  2.7%

3.056

3.0%

440

16.9%

3,135

(B A M Million Yen)

30% AT79  975%

Ve N
LEETE
Advertising and
Promotional Expenses

2,263§ 2.3%

2475 2.4%

211

9.4%

2,471§

2.4%§ 4 100.2%

AEE

Personnel Expenses

12,290§ 12.5%

13,726

13.3%

1 ,436§

11.7%

13,819§

13.3%§ A93 99.3%

JESHE

Facility Expenses

12,662 12.9%

13,379  13.0%

716

9.7%

13,579

130% A 200  98.5%

TOMEERR

Others

3274  3.3%

3.804 3.7%

530

16.2%

3,826

37% A2 99.4%

a3
Total

33,106 33.7%

36442 353% 3335 10.1%

36,833

354% A 390  98.9%
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A 7l - BB A HE R

EB Fq Bl] 9=!=|: J: E E ,-_."2 tt (&) Net Sales by segment(Consolidated)

D4 UB—AR—
Winter Sporting Goods

2013/9

203

FERKLL

(B A M Million Yen)
2014/9

*ﬁﬁktt Year—on—

RIAALE

year

TIV7  Golf Goods

25, 935

—MREREAR—Y (PALF YD V21— XHth)

General Sporting Goods 37,849 et
Svors Apere Gonss 1 12,958 1324

gligot?éigﬂsﬂ etc. 17,631 11.
IR R 94,578 96. 2

77993V FET Apparel

B & Total

103, 259 100. 0%
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A 7l - BB A #E

EI; Fﬁ El] Jﬁb J: E—E,ﬂztt € f )| Net Sales by Segment (Consolidated)

Sales Amount

(Million Yen)
110,000
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60,000
50,000
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(B & m )3t b

30,000
20,000
10,000

S2m¥ R SRFAI5E LR A L HERS GEdE)

423 —X7R—Y Winter Sporting Goods i 3L 7 Golf Goods
B —RBRAR—Y (FALFYY -2 2—X) General Sporting Goodsit RAR—Y T/ L)L (FL—ZU T D ITF ) gports Apparel
B7 97 -Z0ih Outdoor Goods etc. U I7yia - F Dt Apparel

M FN{thit Other Goods
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Income Statement(consolidated)

1st Quarter

92,941

Bake
Sales Ratio
%

100.0%

OOOOOO

(B A H Million Yen)

2nd Quarter

[z
Sales Ratio
%%

100.0%

(%)

orecas

Net Profit

KETOFHFELCOEFFLTR, F1EFHRBERRFICEEFTEZEBERLEILEOT, EEMI-ILELTHENFET,

Forecast figures for 15t quarter are equal to actual figures.

0.6%'l

LRI | 21,439 405%  1.8% 100.0° 38.2%

BR 552 R U

“memz | 18,074) 34.1%  9.4% 100.0° 36.5%  10.8%

= SA 3,364|  6.4% A25.9% 100.0 1.7% A39.9%

w2 3516| 6.6% A27.4% 100.0°% 899  18% A327% 986%
:
i

0 = S i ) 2 2,026 3.8%| A30.3% 100.0¢ 323  14.8% 206.0%
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Year—on—year Monthly Store Sales Trends

am_y | BETERS | 928 | 987 | 916 | 959 | 956 | 986 | 95.3
RLE Sports 25 958 | 102.1 | 941 982 | 980 | 101.7 | 98.1
Amount oy |BTE | 926 | 987 | 916 | 959 | 957 | 987 | 954
Xebio el e | 957 | 1019 | 940 | 982 | 98.1 | 1018 | 98.1
i iy | BFEIE | 932 | 998 | 919 | 955 | 935 | 979 | 952
of T
Customer | PO 25 996 | 1034 | 995 | 978 | 957 | 1008 | 98.0
@% A | &5 | 992 | 988 | 995 | 1005 | 1024 | 1009 | 1002
FLE BE7E6E | 958 | 1014 | 956 | 957 | 998 | 1019 | 982
Victoria | oo | 2T
952 | 1002 | 950 | 953 | 1002 | 102.1 | 97.8

'Year—on—year number of Saturday Sunday and public holidays

Above- -« (BE7E]E ) Existing Stores. Below* =+ (£ ) Total Stores. 3

XEBIO CO.,LTD.




{E E“ [Xebio] Income Statement (Non—Consolidated)

70,432 100.0%

(11 4

69,096

100.0

A 1335

A 1.9%

69,772

(B /A H Million Yen)

100.0%  99.0%

27,931 39.7%

26,564

38.4

A 1367

A 4.9%

26,956

38.6%  98.5%

RFEERY
—REEE

S,G&A Expenses

22,188 31.5%

22975

33.3

787

3.9%

22,969

32.9% 100.0%

EXF&

Operating Profit

5743 8.2%

3,589

5.2

A 2154

A 37.5%

3,987

5.7%  90.0%

R

Ordinary Profit

6111  8.7%

3,873

0.6

A 2237

A 36.6%

4,229

6.1%  91.6%

By
RS

Net Profit

3674 5.2

2,125

3.1

A 1549

A 42.2%

2,492

36% 85.2%
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Selling Expenses

EEHR[EH]

2013/9

FEH
Sales Ratio|
%

1431 2,09

2014/9

mry || URE
i Batit hcrease/Decr
% ease
Amount

1649  2.4%

218

{&E 41 5l Review

LUE L=

Year—-on—-year

R E
Increase/Decr
ease

%

19.2%

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses

(B M Millio

HEhE

Forecast

FELH

Sales Ratio
%

2.4%

ER
Compared to
Forecast Amount

Col

n Yen)

HEL

mpared to

Forecast

%

99.8%

H= =
LEEIRE
Advertising and

Promotional Expeses

1898 279 1798  26%

A 99

A 52%

1,739

25%

59 103.4%

AE

Personne! | Expenses

8055 1149 8464 12.3%

409

9.1%

8,590

12.3% A 125 98.5%

[ESHE

Facility Expenses

8786 1259 8999 13.0%

212

2.4%

8,994

12.9%

5 100.1%

ZTNihERE

Others

2062  3.0%

2016  2.9%

46

2.3%

1,992

2.9%

70 103.6%

Aft
Total

22,188 3150 22975 33.3%

787

3.9%

22,969

32.9% 5

100.0%

1N

XEBIO C
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{& 41 Bl Review

lj-4 D l~| J7 [Victoria] Income Statement (Non—Consolidated)

t
o

t L

et Sal

= \J

=]
es

15,589 100.0%

(11 4

15,253

A 336

i mE

e | Increase/Decrease

%

A 22%

15,269

(BB H Million Yen)

Bl

Sales Ratio
%

100.0% 99.9%

5o L #aF

Gross Profit

5988 384%) 5835

A 152

A 2.5%

5,854

38.3% 99.7%

RFEERD
—REEE

S,G&A Expenses

5702 36.6%

5,658

A 0.8%

5,688

37.3% 99.5%

=E SRS

Operating Profit

285  1.8%

177

A 108

A 37.9%

166

1.1 % 106.8%

REF &

Ordinary Profit

291 1.9%

188

A 103

A 35.4%

170

1.1%110.4%

g 2 8
R

Net Profit

A 69 A04%

89

17

0.8% 75.9%
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g0% 1

E "E ﬁ ﬁ i [ ﬁ% ] Balance Sheets Summry (Consolidated) =

Increase/Decrease
Amount

2014/3 2014/9 i85

MENEE

Current assets

106,081 93,626

(=73 ENE ) Inventories 53,813 53,592

[l & &

Fixed assets

75,302 17,049

=R

Liabilities 66,504 4,402
AR 114,579 116,313
et assets

181,383 170,676

Total assets

[7z73EN & 2 (BXFE /&R LL) ] ‘|Z"t"7.|'(Xebio)102.2 . 45 NJF (Victoria) 95.0% 12
Inventories(Year—on—year Existing Store) XEBIO CO.LTD




€Dtk

ﬁ f% *‘-_I' F.E‘ i [ﬁﬁ ] Balance Sheet Summary (Consolidated)

Transition of Assets*Liabilities (Consolidated)

S22l 'E-AREES GER)

nEEREAE wRDAR wEEEE wRPEE

Assets-Liabilities UFEEE

(Million Yen)

(B S ) #3 o - R o

180,000

160,000

140,000

120,000

3
3

I

80,000 -

60,000

40,000

20,000

(B 7 H MillionYen)

Net Assets Fixed Liabilities Current Liabilities Fixed Assets Current Assets

2009/9

2010/9

2011/9

,611

6,643 ,908
12,188 16,313
2012/9 2013/9 2014/9
13
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g fg— j‘-‘r Eﬁ i [@ 5“ ] [Xebio] Balance Sheets Summary (Non-Consolidated)
(B A M Million Yen)

Rz
Increase/Decrease
Amount

RBNEE

Current assets

2014/3

712,389

2014/9

69,377

(f=75EN & ) Inventories

36,334

35,880

EE &&=

Noncurrent assets

714,814

74,690

AR

Total assets

Liabilities 44,727 35,987
Nﬂ;ﬁfé 102,476 104,081
et assets

147,203

140,068

14
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Ttk

#‘\7“} :J:l_ . 7D —G)ﬁsﬁ [ Eﬁ ] Cash Flows Summary (Consolidated)
(B A H Million Yen)

2013/9 2014/9 &R Change
EEFEHCLDSF vy a-TA—
Net cash provided by (used in) operating activities 2’507 A 47858 A 7’366
R EEEICLSF vy a-TA—
NS:at cash provided by (used in) investing activities A 5’099 A 47870 228
B 75 E B KB F vyl a-TA—
Net cash provided by (used in) financing activities A 1 ’01 9 A 1 7593 A573
RERUVREREVOHRES
Cash and cash equivalents 20;825 1 4;272 A 6;553
ﬁﬁ#ﬁﬁﬁﬂﬂﬁﬂﬁﬂﬁ Profit before income tax 4,091 EH M
s *:ﬁﬁ( J:%;F B*I:J:ﬁﬁs g*ﬁﬁﬁ@ﬁ'}ﬁ Decrease in accounts receivable—trade 1,1 25EEH
=) = ‘\"“j:J 1- 7”— and operating loans receivable
Net cas:l provide: by (used in) operating activities EEED&EU)H,J}E Decrease in Inventories 119985 H
‘H: lﬁﬁwﬁﬂ’ﬁ Decrease in notes and accounts payable—trade A1l 0,409EE H
ifkﬁ%a)iﬂ\ﬁ Income taxes paid A3,351 EEH

BEEBICLIFvyD1-70—-
Net cash provided by (used in) investing activities

;ﬁ ﬁ?iﬁﬁ@ﬂ%(:;%iﬂﬂ Purchase of property and equipment A3,232E75H
Eﬂ ﬁﬁm%g(:;%ukﬁoceeds from withdrawal of time deposits

1,00085 M

MEE#HICLSIFvyd1-70—-
Net cash provided by (used in) financing activities

[ ﬁ@i‘iﬂxﬁ Cash dividends paid

A78785H M

XEBIO CO.LTD.
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= 2 O Capital Expenditure and Depreciation
ﬁﬁﬁﬁwﬁl (A H Million Yen)

¥ fiT Consolidated 2013/3 2014/3 2014/9

RIEREEE

Capital Expenditure 9,211 9,339
;JEHEﬂﬂé_fﬂﬁ 5373 - 353
Depreciation

{8 %] Non-Consolidated

2013/3 2014/3 2014/9

SRR EEE

Capital Expenditure 6,902 6,719
;JEHW,%H]E 4288 4198
Depreciation

) LRSI FRETEE. BREEEE. BE. EARIMEEZENCEHEAN-ATY, REFBELFRO
The above figures are included Fixed Assets , Deposit (Investment property is not included) 16

XEBIO CO.,LTD.




FY2014 Number of opened & (201459H 308 H7E)
%%E“ Egﬁ& closed stores by Store Brand As of the end of September, 2014
B
%397°7°5Y1 Store Brand #l* end of year | HiJEstores opened i M
additional stores

BIE

stores closed 9 A K end of September

b=l IXEBIC,

XEBIOSPORTS _ _ -

Be - S 5
A=Y Victoria i 25 - 1 1
General sports 'IM SPO"S 29 _ - -
= 0 6 _ _
175 7 - 2

07 =

Golf BGOIF Burtnerl  FrorivaL CoLr 142 12 - 2
o ith 0 4 18 -
7" b FPoutdoor I -Breath 19 1 - -

feel the earth, open-air sports

J79¥3YFashion next fth 31 2 1 1

AR—YAH R Sports X 'ty]e 21 3 _ _
Glasses yision
AR =YNF9I AT 1 " - - -
Sports drugstore X lfl SlS 14
FL—-ZVTRA 1 _ _ _
Training Equipment &
Bt total 596 42 20 7

XA—I-AR—IPEADEFHRICEES (LB, . BE) EREHIEEFNETT, ¥4 MTTIVI180IE(CIE, TEZMMEE T B 136/EEMT D NP ELRTIL I/ — M —3EFHNEENET .
KIWTVA20MEICE, CEAMDEE T 24IEEMT1D MIPHEE T H16IENEENET XIWTNR=bF—F, TV F A XE1450E, FSUAE1—(CR, IV F v X[E26EZEH EE .

The number of shops of Super Sports XEBIO includes 4 shops in China and 2 shops in Korea. The number of shops of Victoria Golf includes 136 shops which are operated by XEBIO, 41 shops which

are operated by Victoria, and 3 shops which are operated by Golf Partner. The number of shops of L-Breath includes 4 shops which are operated by XEBIO, and 16 shops which are operated by

Victoria. 145 franchised shops are not included in the number of shops of Golf Partner, and 26 franchised shops are not included in the numbers of shops of Transview. 07
XEBIO CO.,LTD.




[ Ei%ﬁ J'=_If', i% =11 *ﬁ *E *z ] Transition of Floor Space (Consolidated)

Teub VS Last Year
sune —STH —m- A o
il AITEA L
Floor Space VS Last Year
180,000 - 109% - 110%
173,952
106%
G 166,168
104%
105%
160,000 T
152,453
150,000 - -~ 100%
143,882
140,000
L 95%
130,000 -
120,000 - L 90%

2011.3HA 2012.034§ 2013.3H4 2014.341 2014 98]

- » . 18
¥"Tsubo” = Approximately 3.3m



= XEBO

F for the fiscal ding March
LHORBELLER] i

(B /A H Million Yen)

% 2015/3
BAHR Bk EE i E
Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %
LA 204,779  100.0% 220,072 100.0% 15,292 7.5%
Tt LRI 81,403 39.8% 86,018 39.1% 4,615 5.7%
REERD
—REER 69,107 33.7% 75,971 34.5% 6,863 9.9%
Kookt 12,295 6.0% 10,048 46% A 22460 A 18.3%
B 12,985 6.3% 10,452 47% A 2534 A 19.5%
L HA
O 6,618 3.2% 5,481 25% A 1136 A 17.2%
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XEBO

Forecasts for the fiscal year ending March
31,2015 (Non—Consolidated)

SHOREUIER]

(B /A H Million Yen)

2014/3 2015/3
BAHE BSH ¥ 4] N E
Sales Ratio Sales Ratio Increase/Decrease Increase/Decrease
% % Amount %
LA 142,154  100.0% 145,644 100.0% 3,489 2.5%
T LAE A 5 55,881 39.3% 55,782 38.3% A 98 A 0.2%
RFEERD
—REES 44,852 31.6% 47,580 32.7% 2,727 6.1%
ExRAlE 11,028 7.8% 8,202 5.6% A 2825 A 25.6%
B 11,893 8.4% 8,771 6.0% A 3122 A 26.3%
LH]
3 6,158 4.3% 5,217 3.6% A 941 A 153%

20



ABEHICE, FROFEICRHATIRRNEEINTHNET,
CNHODRERIEFEDEIREMEET HEDTIELBL YADETRHE
EMEEAERTILDTHIET > TRHEROFKRIFEERED
ZEFICHL, BIRERGS RSN HSCLICTBELZSL,
F=. CORBREFREBHMODESE LLHFHMDIEH#ZE
ELELDT. BBEHFZEHNEL-LDTREIBHYZFEE A

L ELTEH—UOREEZAVIRET DO TIRMIZSL,
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