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&g %ﬁ result of operations
H ;XEFCJ:E - g&?ﬁ@ Sales , number of customers per month
-\I:'JI:BFﬁ E“ﬁﬁk‘ﬂ: Sales segmented by products
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Consolidated Results of Operations

2014/3

2013/3

BS b

Sales Ratio

%

R tE

Year—-on-year

pr

Increase/Decreas|

BRE

ncrease/Decrease

Amount

e
%

(B A H Millions of Yen)

FHEHE
Forecast

BOL

Sales Ratio

%

EHEtE
Compared to
Forecast

192,628 100.0% ! 204,779 203,053 100.0% 100.8%
TLEAE | 75490 39.2% 81,403 59121  7.8% 80,276 39.5% 101.4%
RFEERY
“wemm | 63448 32.9%] 69,107 5659  8.9% 67,379 33.2% 102.6%
SRAE | 12042 6.3%] 12,295 2520  21% 12,896  6.4% 95.3%
BEAE | 12471  6.5%] 12,985 513  4.1% 13,033  6.4% 99.6%
4
R 6,332 3.3%| 6,618 285  45% 6547  3.2% 101.1%
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Eﬁ Consolidated Results of Operations

L& BEXFmEHRE GER)

BT EE e EEANE cweEEARE
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ﬂﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

ARTE

Selling Expenses

2013/3

4,770

2014/3

5,511

HT#AtE

Year—-on—year

1EEE

Difference

155% 5172

(B A M Millions of Yen)

EHEE
Forecast

2.5%

=R

Difference

338

EHE L
Compared to
Forecast

106.5%

H= =
LEBERE
Advertising and Promotional
Expenses

4,933

2.6%

5,341

8.3% 4966

2.4%

375

107.6%

AtE

Personnel Expenses

23,339

12.1%

25,254

12.3% | 1915

8.2% 25,150

12.4%

103

100.4%

ESHE

Facility Expenses

24,444

12.7%

25,903

12.6% | 1459

6.0% 25749

12.7%

154

100.6%

ZTNihERE

Others

5,960

3.1%

7,096

35% | 1,135

19.1% 6,340

3.1%

756

111.9%

At
Total

63,4482

32.9%

69,1072

33.7% | 5659

8.9% 67,379§

33.2%§

1,727§

102.6%
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EBFH Hl] %J:E*ﬁmtt (E#E) Consolidated Sales Segmented by Product Mix

48 —=Ah—"

18, 101

(B A H Millions of Yen)

18, 987

1,429

192. 628 100. 0%

2014/3RBMETIELTHNET, SEMIIAIART (FTIE) 20143 RERRER IO—FETIEICEATRHME 125 R

Winter Sports 9. 4% 9.3% 104.9%
J)7  Golf 46, 7110,  24. 2% 50, 111 24.5%| 107.3%
— B ANV (PALFYD - Y1—AMth)  Athletic 62,981 32. 7% 68,276 33.3% 108.4%
AR=Y7 ISV (FLU—=ZU5" T 741) Sports  Apparel 28,097 14.6% 28,148 13.8% 100. 2%
TIMRY 204t
Outdoor Sports and Others 28,294, 14.7% 29, 886 105. 6%
Ah—YA R HEEt
Sports total 184,184 95.6% 195, 410 106. 1%
7793V &K 5T Fashion 0. 7% 0. 6% 92. 5%

1,321

204,779 100.0% 106. 3%

““YEBIO CO.LTD.



bl i

EBFH E“ %J:E*ﬁﬁ‘itt (E&E) Consolidated Sales Segmented by Product Mix
#B P95 5T LA R L H#ERS (E#E)

UTIABA—RAR—Y m3IILT W —AREER i AR—YT /LI
W7ORT-TDM TPy a DM u T DMET

3.9%
0,
200,000 g
L) 0
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0,
0, . A
150,000 - 1g o = % — N —
100,000 - [EGSAN  EEEEE  SEEEEE B R RS
50,000 S —— Y I P B B
0 12.9% 11.6% 10.5% 10.2% 9.6% 9.4% 9.3%

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 7
2014/3E4RMWETIELTHNET , SFMITRIAET (ET1E) 2014453 B £ 59&%%5%%3*41@—E.‘B%TIE(:F‘;EIT;“%B%DB’GJ’&:‘%ﬁﬁ@&"él)\(EBlo CO.LTD




b Al B Al A

g3 5558 E SR ELE

1st Quarter

AL
t# 5

#i4)

Year-on-year Comp: recas

2nd Quarter

RIHALE
e

1)
FEILL

Year-on-year  Compared to Forecast

Year—on—year Monthly Store Sales Trends
(BB H Million

3rd Quarter

Year-on-year

ATHALL
e

EUE)
FTEL

Compared to Forecast

it

Year—on—-year Comp:

TLE 51,516 100.0%2 51/ 100.7% 46,808 100.0%% 17/ 96.1% 51,324 100.0%2 55,129 100.0%2
TLEME | 21,062 40.9%2 79% 101.7% 18,012 385% 23% 955% 20,859 40.6%2 35% 99.2% 389%
?Zgéé 16,522 321% 82‘y 99.8% 16,584 35.4%2 65% 99.8% 17,442 34.0%2 46% 101.3% 337%
BRI 4,540 88/ 68/ 109.09 1,427 31/ A30.3%§ 63.5% 3,417 67/ A20/ 90.0% 53/
A 4,843 94% 14.0%2 117.04 1,336 29% A40.2%§ 56.8% 3,566 69% A33% 91.7% 59%
ERIR 2 2,906 56% 195% 13024 281 oety A73.4%§ 21.7% 2,109 41% A11.4%§ 102.1% 24%

XEBIO CO.,LTD.



(%)

10A8 118 128 ‘ 1A ‘ 2R ‘ 3R ‘i%’r
BRI 94.5 100.8 | 103.5 94.2 101.9 914 98.3 99.7 1000 | 983 98.3 111.0 | 99.2
7'_:_\\
ZSportsj
25 97.3 103.5 | 107.8 98.5 106.6 94.6 101.1 1036 | 1041 | 1020 | 1029 | 1159 | 103.0
LS
BRI 94 .4 100.9 | 103.6 94.2 101.9 91.7 98.2 99.8 1000 | 983 98.2 110.8 99.2
EXad
Total
Xebio 25 97.2 103.5 | 107.8 984 106.5 94.7 1009 | 103.6 | 104.0 | 1025 | 102.7 | 1155 | 103.0
s 96.9 1004 | 105.3 934 99.2 92.6 97.8 99.0 99.2 98.3 96.6 100.7 984
B8 RR—Y
Sports
25 99.9 103.2 | 109.6 97.7 103.9 96.0 100.8 | 103.0 | 103.8 | 103.3 | 1019 | 106.2 | 102.9
b1 7,;:;: 25 974 100.3 98.3 100.8 | 102.6 98.5 100.3 | 100.5 | 100.3 99.3 101.3 | 109.6 | 100.1
BE#E | 101.6 | 107.7 | 111.0 | 100.1 | 103.8 | 1020 | 101.5 | 1020 | 1044 | 1028 | 101.3 | 114.6 | 104.2
Vi : brlia=1 EXad
ictoria Total
25 1055 | 110.8 | 113.5 | 103.1 106.2 | 1042 | 100.6 | 100.3 | 1042 | 1029 | 101.2 | 1148 | 105.3

Above- * - (BETFJE ) Existing Stores. Below* - - (£]5) Total Stores.

XEBIO CO.,LTD.




&L Al Review

ﬁ 5“ [Xebio] Non—Consolidated Results of Operations

2014/3

2013/3

%

137,991 100.0%

142,154

100.0%

RTHALE

Year—on—year

e

Difference

3.0%

(B A M Millions of Yen)

143,176

FHE &
Forecast

EEL
Compared to
Forecast

Bl
%

100.0%  99.3%

53,668 38.9%

55,881

39.3%

2212

4.1%

56,242

39.3%  99.4%

RFEE RV
—REEE

S,G&A Expenses

42875 31.1%

44,852

31.6%

1977

4.6%

44,890

31.4%  99.9%

=ETE:S

Operating Profit

10792 7.8%

11,028

1.8%

235

2.2%

11,352

79%  97.1%

EYCEES

Ordinary Profit

11,326  8.2%

11,893

8.4%

567

9.0%

11,729

8.2% 101.4%

L8
PR 2

Net Profit

4.4%

6,127

6,158

4.3%

0.5%

6,452

95.5%

4.5%
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{E %L Al Review

[Xebio] Breakdown of Non—-Consolidated S,G&A Expenses
(A&7 H Millions of Yen)

BI¥ALL EHEE
201 4/3 Year—on—year Forecast

A5t e [ EA]

2013/3

Ao E

Selling Expenses

bl -4 b-p ]

% Difference

369

EEE
Change
%

14.0%

5etit
%

2785  19% 219 107.9%

EHEL
Compared to
Forecast

=8

Difference

H == =
LEERE
Advertising and

Promotional Expeses

4017

A 363

A 9.0%

4168

2.9%

A 514 87.7%

AEE

Personnel Expenses

15,491

806

9.2%

16,499

11.5%

A 201 98.8%

JESHE

Facility Expenses

16,976§

762

4.5%

17,898%

12.5%

A 159 99.1%

ZTNhERE

Others

3,753

402

10.7%

3538

2.5%

618 117.5%

&5

Total

42,875

1,977

4.6%

44,890

31.4%

A 37 99.9%

1
XEBIO CO.,LTD.



{1 5l Review
'j“'fD I‘UT [Victoria] Non—Consolidated Results of Operations
(B 7 H Millions of Yen)

AL FHE{E
201 4/ 3 Year—on-year Forecast

%

32,467 100.0%

8 = FELL
N 3 = > "
E? H Eﬂﬁﬁ Change B Compared to
% Difference % %
0 Forecast

34,183 100.0%

i
i}

c L

et Sa

=,
es

= \J

1,715 53% | 33330 100.0% 102.6%

==
Ll

TERRE | 12326 380%| 13285 38.9% | 958 7.8% | 12740 38.2% 104.3%

REERD

“wgms | 11294 3484| 11600 3394 | 306 27% | 11510 345% 100.8%

Exus | 4032 32%| 1685  49%| 652 632% | 1230  3.7% 137.0%

#RE | 1049 32%| 1706 504 | 657 627% | 1236  3.7% 138.1%

Rl 473 1.5%

Net Profit

1.8%

621 148 31.3% 641 1.9% 96.8%
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E{%ﬁﬁﬁi [Eﬁ] Consolidated Balance Sheets Summary

2013/3 2014/3

RBEE

Current assets

94,173 106,081

O

(B A H Millions of Yen)

e—

(=75 EN & E ) Inventories

47,257 93,813

[ & &

Fixed assets

13,620 75,302

fE

Liabilities 98,029 66,804
& E
Net assets 1 09’764 11 4,579

Total assets

167,793 181,383

[(7eisEN & & (B 7RI LE) ]

PEZ (Xebio) 103.6% -+ J14D FJ7 (Victoria) 102.8%

13
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ﬁf&*‘iﬂﬁi [Eﬁ] Consolidated Balance Sheets Summary

(B ) b - Rt

200,000 -

180,000

160,000

140,000

120,000 -

100,000 -

80,000 -

60,000 -

40,000 -

20,000 -

A E - RREED GER)

B E

HEEER uRDER wBEEEE wRDEE

O

(B7AH Millions of Yen)

4,067

3,96

2009/3 2010/3 2011/3

2012/3

9,198

4,57

2014/3
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nBEE

Current assets

2013/3

10,273

2014/3

12,389

O

E{E*‘Tﬂﬁi [ﬁ E“] [Xebio] Non—-Consolidated Balance Sheets Summary 5 Mo of Yer)

(=74 EN & E ) Inventories

33,293

36,334

[ & B

Noncurrent assets

67,687

14,814

Total assets

=L
Liabilities 39,741 44,727
Nﬁﬁfé 98,219 102,476
et assets

137,961

147,203

15
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O

W n — N Consolidated Cash Flows Summary
$‘\1 J J:L 7D wﬁlﬂ [Eﬁ] | " (A A H Millions of Yen)
2013/3 2014/3 Y& & Change
EREBI=EOT vy IH— Net 3,092 12,385 0.292

cash provided by (used in) operating activities

8 FE RIS L D% pyda - Ta— Net cash A 9712 A 9552 160

provided by (used in) investing activities

B ERC L STyl a-O0— Net cash A 2 088 A -I 794 294

provided by (used in) financing activities

RERVREREVOHARES Cash and 24 3929 25574 1251

cash equivalents

ﬁﬁ%%ﬁgﬁﬁéﬁ%m*llﬁ Income before income tax 11 ,976§EH
ﬁiﬁ*&s ﬁ%ﬁﬁ'ﬁwiﬁﬂﬂﬁ Increase in accounts receivable—trade A2,768E73Fq

g%%gj(:;é #‘\7“}91 - 7D— and operating loans receivable

Net cash provided by (used in) operating activities Eﬁﬁﬂﬁﬁwi%ﬂﬁﬁ Increase/Decrease in Inventories A645485 5 H
=T )\Eﬁ@iﬁﬁgﬁ Increase/Decrease in notes and accounts payable—trade 5,363E75 Fq
FEABREDTILEE  Income taxes paid A4048H5 A H

Eﬁ%gj(:&%ﬂ'ﬂ\’“}?l' 7D_ ﬁﬁ?%ﬁ&d)ﬂlﬁ(:;éﬁ.‘ﬂ Purchase of property and equipment A5,960E75Fq
4
Net cash provided by (used in) investment activities EREEOEEZHITFEUKRKOIMS Proceeds From purchase of A88THHH

investment in subsidiaries resulting in change in scope of consolidation

uﬁ%ﬂ(:cl:é:\:'\"yyl'ju_ [RERAV & X ] Cash dividends paid A15755FH

Net cash provided by (used in) financing activities




O

= % © Capital Expenditure and Others
E&ﬁ*&ﬁ@’lﬁl (B H Millions of Yen)

B Consolidated 2012/3 2013/3 2014/3

it E4E
Capital Expenditure
BAMIE &

Depreciation

1,942 9,211

4,515 9,373

ﬁj‘,l] Non—Consolidated 2012/3 2013/3 2014/3

RIERE%E

Capital Expenditure 6,236 6,902 6,719
;JEHW;E.HE 3,540 1286 4198
Depreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENITE EA-ATT, RETBEIR
17
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%%E“ E%ﬁ& FY2014 Opened & Closed stores
4

(201443 A31 HIRTE)
As of the end of March, 2014

YayF TSV K -uE ) \ i[5 \ it
I IXERIC), 134 10 -
e | B XEmosomm | 7 3| -
AR—Y Victoria 24 1 -
Tlakeda Sports - - 23
- fth 159 11 16
Vo | oorment it 130 18 | -
7Yk k7 L:Breath 12 2 5
Ipyoay it 13 - 19
AR—YAS % X'tyle - 2 19
oty | Xiasis s I )
FN—Z—VU8BEA - - 1
it 479 50 94

KA—N—2AR—IPEAOEHRICE BN (LB, BE) ERUSHIEINET,
KINTVAEICE, CEAMMEE T B4IEEM T4 NPHEE T B 15IENEENET

KI4D MIPININISIEICE ., CEAMDSEE T5132/5EMT(0 MIT742EEWTIN TS — M —1EHIEFNET

KININ=F—ICE IV F A XE 14 EZEHF .

XEBIO CO’LTD.



http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

£

180,000

170,000

160,000

150,000

140,000

130,000

120,000

=t ¥EY

SIS -e-RTHALE

Lg% /.

166,168

152,453

2011.3%f 2012.03EA

2010.03EA

2013.3%f 2014.3%f

HIHA L

110%

105%

100%

95%

90%
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S DR EUER]

XEBO

(B A H Millions of Yen)

2014/3 2015/3 it
R
Difference

L& 204,779  100.0% 228,727 100.0% 23,947 11.7%
7t LA 5 81,403 39.8% 90,673 39.6% 9,270 11.4%
REERY
—fpEEE 69,107 33.7% 76,671 33.5% 7,564 10.9%
Bflm 12,295 6.0% 14,002 6.1% 1,706 13.9%
Bl 12,985 6.3% 14,312 6.3% 1,326 10.2%
SR 6,618 3.2% 7,371 3.2% 753 11.4%

21



XEBO

30> 52 L (B4 ) |

(B A H Millions of Yen)

2014/3 2015/3 Vo onyosr
L 142,154  100.0% 151,448 100.0% 9,294 6.5%
TLEHE 55881  39.3% 59,443 39.2% 3,562 6.4%
3"‘?2@% 44,852  31.6% 47,804 31.6% 2,952 6.6%
Bxflm 11,028 7.8% 11,638 7.7% 610 5.5%
Bl 11,893 8.4% 12,195 8.1% 302 2.5%
SARERIE 6,158 4.3% 7,080 4.7% 922 15.0%

22



AREHCE, FEROFEICEITIRBHNEINTHIET,
CNHODFRER S FHRDEITEREET HEDTIELBL, YADETRHE
EEEARTILOTHIET , > THRERDEFEEEIRIED
ZIEFICHL, BRERBIFREMEDNHHEICTRBELZSL,
=, CORBREREHIMODESE LELHFHRDIEHZ AR
ELI-AD T, BEHFEZANELELDOTRBYFEE A

L ELTRE—YVOREZAVDRET DO TIEMESLY,
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