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I . %3*%&;%@ Third quarterly Result of operations
I. ARZELE -BEHHER Sales , number of customers per month
.\I:'JI:BFﬁ E“ﬁﬁkﬂ: Sales segmented by products
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Consolidated Results of Operations
(B A M Millions of Yen)

201 0/1 2 2011 /1 2 Yeaﬁzfil—:%/ear Fgotelil::LEst

B  EHEL
Change : Compared to
% i Forecast

vy 7Y 187058

% % Difference

Net Sales

£EE | 128291 100.0% 134705 100.0% 6414  50% 133,801 100.0% 100.7%

Gross Profit

REWFIE | 49570 386% 53777 39.9% 4207 854 53445 39.9% 100.6%

R R U
—RERE 40,597§ 31.6% 42,662§ 31.7% 2,065§ 5.1% 42,551§ 31.8%§ 100.3%

S,GRA Expenses

BRRE 8972 7.0% 11,114  83% 2142 239% 10893  8.1% 102.0%

Operating Profit

Ordinary Profit

@EFE | 9649 75% 11,368  84% 1,718 17.8% 11,136  8.3% 102.1%

gl 4245 33% 6,287 4.7% 2042 481% 6,218 4.6% 101.1%

Net Profit
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55800 == 5

ﬁ 3“ [Xebio] Non—Consolidated Results of Operations

(&7 H Millions of Yen)

2010/12

Bkt
%

2011/12

Bak
%

RTHALE

Year—on—year

12imER

Difference

i
Change
%

FTE{E
Forecast

o EtEL
i Compared to
Forecast

H

stLk&S
Net Sales

92,640 100.0%

98,965 100.0%

6,325

6.8%

97,819 100.0% 101.2%

Sllnt e ES

Gross Profit

35641 38.5%

30507  40.0%

3,955

11.1%

39,185 40.1% 101.1%

REERD
—REEE

S,G&A Expenses

28,016  30.2%

29722  30.0%

1,706

6.1%

29,621 30.3% 100.3%

= ES

Operating Profit

7625  8.2%

9874  10.0%

2,249

29.9%

9563  9.8% 103.3%

REAL

Ordinary Profit

8187  8.8%

10318 10.4%

2,130

26.0%

10,031 10.3% 102.9%

o 2 8
)2

Net Profit

3287  3.5%

5780  5.8%

2,492

75.8%

5670  5.8% 101.9%
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[ [
'j*fg I‘U? [Victoria] Non—ConsolidatedResults of Operations
(& 73 M Millions of Yen)

2010/12 2011/12 Ye;ﬂffﬁf’;ear F;tiit

Aalt  Eam wmm 0 OPF mpy | EK

: ; Ch e dt
% % Difference :/:ge : T:nc:‘::;:st 0

z ot

SEE | 22120 10004 21,773 1000% A 346 A 1.6% 22015 100.0% 98.9%

®EWHE | 8442 382% 8321 3824 A 120 A 14% 8437 383% 98.6%

BRSEE R U | § ; | |
“wems | 7772 351% 7,774 35.7% 1 00% 7,766 353% 100.1%

S,G&A Expenses

Operating Profit

BRI 669 30% 546 254 A 122A183% 671 30% 815%

R 690 31% 573  26% A 116A 169% 697 32% 82.2%

a2 | ; ; | |
FERIZS 258 12% 877  1.7% 118 4574 445 2.0% 84.7T%

Net Profit
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Consolidated Results of Operations

(B A H Millions of Yen)

1st Quarter

EIEgE
Bt | mgEk  ATEL
% :  YOY

. Change %

2nd Quarter

OB
B

¢ Year-on— :

%

3rd Quarter

e | ATEILL

year

BIfALE | FEL
i HEEE Comparedto
:Year-on-year: Forecast

ok
i

— —_
bl
Net Sales

45,481

100.0%  4.0% 100.5%

42,761

100.0%

44% 1032% 46,462

100.0%  6.6% 102.0%

Fe LR

Gross Profit

18,371

40.4%§ 83% 100.9%

16,675

39.0%§

8.5% 104.2%4 18,730

40.3%2 8.7%2 101.8%

REERD
—REEE

S,G&A Expenses

13,514

29.7% 3.3% 92.5%

13,735

32.1%

35% 98.9% 15412

33.2%  8.2% 100.7%

(= FE-S

Operating Profit

4,856

10.7% 25.1% 135.4%

2,940

6.9%

39.6% 1385% 3,317

7.1% 11.2% 107.2%

REMI

Ordinary Profit

4,954

10.9% 17.9% 136.6%

3,056

1.1%

- 29.8% 1405% 3,357

7.2%  8.6% 107.4%

o 3 8
EES

Net Profit

2,837

6.2% 125.3% 136.1%

1,823

4.3%

532% 47.2% 1,626

35% A 9.4%2 104.5%

) B 1M H, FE2m S OB LI AR B IERD) FHELLTT
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ﬁ El] %J:Eﬁfﬁtt Year—-on—year Monthly Store Sales Trends
(%)
48 5H 6 A 71H 8H 9A 10A 114 12H REt
oAy BX7FIE | 104.3 | 104.7 | 1035 | 1095 | 100.2 | 1041 | 103.7 | 1034 | 1079 | 1054
Sports
.l =3 106.8 | 108.6 | 1046 | 111.0 | 1006 | 1046 | 1050 | 106.7 | 111.8 | 106.9
o BX#F/& | 1042 | 1044 | 103.3 | 1094 | 100.1 | 1040 | 103.6 | 103.3 | 107.7 | 105.3
. Total
Xebio ° 25 108.8 | 108.2 | 104.2 | 1108 | 1004 | 1043 | 1045 | 106.2 | 111.3 | 106.8
. BX#FlE | 1041 | 1025 | 101.0 | 107.7 96.2 101.2 | 102.0 | 103.0 | 104.2 | 103.0
BH | RIR—Y
Sports
25 1070 | 1074 | 1023 | 109.6 971 1020 | 1040 | 1076 | 1095 | 105.1
HHEff 7;2_\0:: 25 99.8 101.1 | 1023 | 101.3 | 103.7 | 102.6 | 100.9 99.1 102.0 | 101.7
N BXfFlE | 894 97.6 100.7 | 103.1 94.6 94.3 100.9 96.2 101.6 98.0
Victort wta | 2
ictoria Total
25 88.6 96.4 99.1 103.0 95.3 96.4 103.5 96.3 103.0 | 984
Above- - - (BEfE]E ) Existing Stores. Below* = * (£J§) Total Stores. v

XEBIO CO.,LTD.
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EBFH Hl] %J:E*Ehitt (E#E) Consolidated Sales Segmented by Product Mix

(B A H Millions of Yen)

2010/12 2011/12 Sran b
WA MRt | TSN
% % year

4R —AR—=

Wintor Snorts 6,637  5.2% 6,681 5.0% 100.7%
TIL7  Golf 33,894, 26.4% 33,077 24.6% 97. 6%
PALFYD  Athletic 42,390, 33. 0% 44,787 33.2%| 105.7%
NL—Z25917 Apparel 21,186, 16. 6% 23,310 17.3% 110. 0%
TPIMRY-EFDith

Outdoor Sports and Others 18,746/ 14.6% 21,278 15.8%| 113.5%

AR—VF - FARE 122,854/ 95.8% 129,135 95.9%| 105.1%

Sports total

J7yYavK#ET Fashion 1,571 1. 2% 1,321 1.0% 84. 1%
ZOfthEt Others 3,865,  3.0% 4,248  3.2%| 109.9%
BEt Total 128,291 100.0% 134,705 100.0%  105.0%
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ﬂﬁ%%ﬂ% [Eﬁ] Breakdown of Consolidated S,G&A Expenses

(&7 H Millions of Yen)

2010/12 2011/12 Vet omyes Haw

e sty mm  BEH
Change : )L'O e i Compared to
: % :  Difference
% : : i Forecast

 ELEn  Ern 47 2

% % Difference

Selling Expenses

BER | 2879 22% 3125 23% 246 864 3135  23% A9 99.7%

LEHER 2,933§ 2.3% 3,489§ 2.6% 556 19.0% 3,565§ 27% A75 97.9%

Promotional Expenses

AR | 15452 120% 16,110 120% 657  43% 16065  12.0% 44 100.3%

Personnel Expenses

Facility Expenses

EHE | 5619 122% 16323 121% 704  45% 16205  121% 118 100.7%

Others

TOMERR| 3713 20% 3614 27%  A99  A26% 3579 2.7% 34 101.0%

Total

B8 | 40597 316% 42,662 31.7% 2065  5.1% 42551  318% 111 100.3%
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Eﬁ%%ﬂ% [ﬁ El]] [Xebio] Breakdown of Non—Consolidated S,G&A Expenses
(&7 H Millions of Yen)

2010/12 2011/12 i .

. EEK =t A

% % Difference

PES — % L ER
: 1 : B :
Change : L : . =R : Compared to
: % : Difference :
% 5 5 . Forecast

RS 1616 17% 1,756 18% 139 87% 1705  1.7% 50 103.0%

Selling Expenses

LEERE

e | 2318 25% 2896 29% 577 249% 2924  30%  A29 99.0%

Promotional Expeses

Personne | Expenses

AR 10473 113% 10915 11.0% 442 42% 10928  112%  AI13  99.9%

Facility Expenses

ESR | 11207 122% 11603 11.7% 305 27% 11502  118% 101 100.9%

Others

TOWEER | 9310 25% 2551 26% 241 105% 2560  26% A8 99.7%

Total

&t 28,016§ 30.2% 29,722§ 30.0% 1,706§ 6.1% 29,621% 30.3%§ 1o1§ 100.3%
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«2010/12%»  <2011/12%

= TARVE:S

EODNAERE 49EAM 2EAM

Amortization of negative goodwill

(EFIE:ES

BB ERIMES SURIERE %
Loss on retirement of noncurrent assets and loss on 1 65E75 II_I 34EEH

closing of stores

iR 4SEEM  3EHM

Impairment loss

BEEREEBRAEEDERICHITZEEE
Loss on adjustment for changes of accounting standard for asset 1 ,662EE = -
retirement obligations :

1
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ﬁ{%*{l‘ﬂﬁﬁ [Eﬁ] Consolidated Balance Sheets Summary (EF Milions of Yer)

20113 o112 mmE
Change

(JBAE 83,204 97,512% 14,307

(F A BN Inventories 39,508 48,912% 9,403
ERAE 69,361 70,203% 841
af 55,112 65,662% 10,549
JAE 97,453 102,052% 4,599

[ RAE 152,566 167,715% 15,149
(G EE E (BIFIERIFL)]  PEZ (Xebio)100.1% - 4D |*'J7(Victoria)'104.8% 12

XEBIO CO.,LTD.




ﬁf&*‘-}ﬂﬁi [ﬁ E“] [Xebio] Non—-Consolidated Balance Sheets Summary 5 Millone of Yem)

2011/3 w2 mmm
Change

Cunre ssses 63,239 72,515 9,275

(=73 EN & ) Inventories 28,529 34’973 6,443

Nonc?r?efisets 63,274 64;020 745

Bl 39,634 45,567 5,933

R 86,879 90,967 4,087

o 126,513 136,535 10,021
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E&ﬁﬁ*&’ﬁwqﬁi Capital Expenditure and Others

(B H Millions of Yen)

EE$E Consolidated 2010/3 2011/3 2011/12
RiFIRESE
Capital Expenditure 8,354 6.202 B
Jﬁﬁﬁ‘"‘lﬁlﬁ 4,054 4,282 3,152
Depreciation
{8 %I Non—Consolidated 2010/3 2011/3 2011/12
RiRieEEE
Capital Expenditure 9,708 4,497 L
gﬁ ﬁﬁm.ﬂ.i 3,240 3,323 2,460
epreciation

F) LESBER. AVETEEE. BEREEEE. HE. EARIEEENITE EA-ATT, RETBEIR
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FY2011 Opened & Closed stores As of the erfgo(:; ﬁﬁ?ﬁ;i?ﬁ:
FEEe | vayIISUR b H 1E BIE K
. XEBIO) 119 7 2 124
7 1 - 8
Xeglo =T Ry 119 7 3 123
16 - 3 13
1 - - 1
Victoria 23 1 - 24
Victoria | il 29 - 1 28
L:Breath 6 1 - 7
S GOLF Fhriner 97 12 3 106
Festival Golf |  [FgsTivALGOL 5 = 1 4
&t 422 29 13 438
-PEAMNNEE T A—N\—AR—YTFEARICERISIN TS Victoria Golf 118[E&[EEHEICEALTHNET,
15

W= F—DITFUF 4 X[E153[EEITE AL THDEEA,

XEBIO CO.,LTD.


http://www.golfpartner.co.jp/
http://www.festivalgolf.jp/

S DR EUER]

2011/3 2012/3 (FHiE) Vour woar
BAE % Bk % Dfezﬁe cfngf%

L& | 170,183 | 100.0%| 180,054| 100.0%| 9,871 5.8%

TLiehs | 65731 38.6%| 71,411 39.7%| 5680  8.6%
HRFEERY

s | 53640 31.5%| 56634 31.5%| 2993  56%

EXAB 12001  7.1%| 14777 82%| 2686| 22.2%

BREMZ | 12,797 75%| 14,925 83%| 2,127 16.6%

SARRIE 4618 2.7%| 8373 4.7%| 3755| 81.3%
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2011/3 2012/3 (§HE) Ve on e

Bk % Bl % Dﬁéiﬁie ohia%:fgjig%

L& 1 123,390| 100.0%| 131,090 | 1000%| 7,700  6.2%

LR | 47412 38.4%| 51,962 39.6%| 4550  9.6%
RFTERY

. memsm | 37027\ 300%| 39,353| 300% 2326  6.3%

EXME | 10,385| 8.4%| 12,609 9.6%| 2223 21.4%

ERRZ | 11,084 9.0%| 13,100 10.0%| 2,016| 18.2%

SWmAlm | 3765| 3.1%| 7484 57%| 3719 98.8%
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AEHCE, FEOFEICEATIRBHNEEINTHENET,
CNHODFRER S FHRDEIFEREET HEDTIELBL, YADETRHE
EETABRITIEDTHIFET , - THEDFERIIEEIRIED
ZIEFICHL, BRERBIFREIEDNHHEICTRB RS,
=, CORRFREHEOSE LGHFHDIRMZEH Y
ELI=AD T, BEHFEZANELELDTEBYFE A,

B ELTRE—UOREZAVDRET D TIEMESLY,
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